
Sep 30, 23

ASSETS
Current Assets

Checking/Savings
1053 · Hurricane Fund Account 592.56

1052 · Reserve Bank Accounts 710,771.38

1050 · Operating Bank Accounts 12,936.65

Total Checking/Savings 724,300.59

Accounts Receivable
1210 · Accounts Receivable (27,430.51)

Total Accounts Receivable (27,430.51)

Other Current Assets
1250 · Other accounts receivable 42,304.13

1310 · Prepaid insurance 36,625.30

1450 · Prepaid expenses 10,259.69

Total Other Current Assets 89,189.12

Total Current Assets 786,059.20

Fixed Assets
1500 · Fixed Assets 51,977.41

1599 · Accumulated depreciation (45,840.40)

Total Fixed Assets 6,137.01

TOTAL ASSETS 792,196.21

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2010 · Accounts payable 13,130.52

Total Accounts Payable 13,130.52

Other Current Liabilities
2005 · Insurance payable 24,416.87

2020 · Accrued Expenses 755.91

2130 · Prepaid owner assessments 42,304.13

2140 · Insurance proceeds 592.56

Total Other Current Liabilities 68,069.47

Total Current Liabilities 81,199.99

Long Term Liabilities
2800 · Reserves liability

2300 · Roof Reserve 257,201.92

2750 · Pooled Reserve 367,058.04

2790 · Siding Reserve 86,438.90

Total 2800 · Reserves liability 710,698.86

Total Long Term Liabilities 710,698.86

Total Liabilities 791,898.85

Southpointe Condominium Association, Inc. as of 11/1/09

Balance Sheet
Accrual Basis As of September 30, 2023

See ARC 70 Disclosure



Sep 30, 23

Equity
3100 · Fund Balance (23,162.29)

3200 · Reserve Fund Balance 25.94

Net Income 23,433.71

Total Equity 297.36

TOTAL LIABILITIES & EQUITY 792,196.21

Southpointe Condominium Association, Inc. as of 11/1/09

Balance Sheet
Accrual Basis As of September 30, 2023

See ARC 70 Disclosure








