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The accompanying financial statements of Southpointe Condominium Association, Inc. as of
and for the 3 months ended March 31, 2025, were not subjected to an audit, review, or
compilation engagement by us and we do not express an opinion, a conclusion, nor provide any
assurance on them.

The financial statements omit substantially all of the disclosures required by accounting
principles generally accepted in the United States of America.
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Southpointe Condominium Association, Inc.

Balance Sheet

Accrual Basis As of March 31, 2025
Mar 31, 25
ASSETS
Current Assets
Checking/Savings
1053 - Hurricane Fund Account 592.61
1052 . Reserve Bank Accounts 977,007.88
1050 - Operating Bank Accounts 19,723.03
Total Checking/Savings 997,323.52
Accounts Receivable
1210 - Accounts Receivable (48.457.44)
Total Accounts Receivable (48,457.44)
Other Current Assets
1250 . Other accounts receivable 54,978.76
1310 - Prepaid insurance 213,278.40
1450 - Prepaid expenses 5,465.02
Total Other Current Assets 273,722.18
Total Current Assets 1,222,588.26
Fixed Assets
1500 - Fixed Assets 51,977.41
1599 . Accumulated depreciation (49,050.27)
Total Fixed Assets o 2,927.14
TOTAL ASSETS 1,225,515.40
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2010 - Accounts payable 17,498.90
Total Accounts Payable 17,498.90
Other Current Liabilities
2005 - Insurance payable 199.059.84
2020 - Accrued Expenses 929.44
2130 - Prepaid owner assessments 54,978.76
2140 - Insurance proceeds 592.61
Total Other Current Liabilities 255,560.65
Total Current Liabilities 273,059.55
Long Term Liabilities
2800 - Reserves liability
2300 - Roof Reserve 238,661.92
2750 - Pooled Reserve 650,578.84
2790 . Siding Reserve 86,438.90
Total 2800 - Reserves liability 976,679.66
Total Long Term Liabilities 976,679.66
Total Liabilities 1,249,739.21
Equity
3100 - Fund Balance (23,747.41)
3200 - Reserve Fund Balance 25.94
Net Income (502.34)
Total Equity (24,223.81)

TOTAL LIABILITIES & EQUITY

See Accountant's Disclaimer Report

1,225,515.40
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Southpointe Condominium Association, Inc.

Statement of Cash Flows
January through March 2025

OPERATING ACTIVITIES
Net Income
Adjustments to reconcile Net Income
to net cash provided by operations:

1210 .
1250 -
1310 -
1450 -
2010 -
2012 -
2005 -
2211 -
2212.
2213.
2130 -

Accounts Receivable

Other accounts receivable
Prepaid insurance

Prepaid expenses

Accounts payable

Accounts Payable - Reserve
Insurance payable

FUTA

SUTA

Health Insurance

Prepaid owner assessments

Net cash provided by Operating Activities

INVESTING ACTIVITIES
1599 . Accumulated depreciation

Net cash provided by Investing Activities

FINANCING ACTIVITIES
2751 . Phase |
2752 - Phase Il
2753 - Phase il
2754 . Phase IV
2755 - Phase V

Net cash provided by Financing Activities

Net cash increase for period

Cash at beginning of period

Cash at end of period

See Accountant's Disclaimer Report

Jan - Mar 25

(502.34)

9,064.93
(8,563.60)
85,311.36
2,732.52
(8,901.92)
(627.21)
(85,311.36)
267.36

44 56
(162.58)
8,563.60

2,115.32

493.40
493.40

11,987.89
9,506.60
12,047.41
5,849.58
8,637.11

)
50,637.31
94668621

997,323.52



